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Disclaimer

This presentation by Aguila American Gold Ltd. (“the Corporation”) is for informational purposes only and does not
constitute a solicitation or offer to sell securities. This presentation contains projections and forward-looking information that
involve various risks and uncertainties regarding future events. Such forward-looking information can include, without
limitation, statements based on current expectations or other assumptions that involve a number of risks and uncertainties.
Forward-looking statements and information are not guarantees of future performance of the Corporation.
Forward-looking information is subject to risks and uncertainties that may cause actual results, and the Corporation’s plans
and objectives to differ materially from those expressed in the forward-looking information. Such risks and uncertainties are
detailed in the Corporation’s public filings available on SEDAR. Actual results and future events could differ materially from
those anticipated in forward-looking information. These, and all subsequent written and oral forward-looking statements are
based on estimates and opinions of management on the dates that they are made and expressly are qualified in their
entirety by this notice. The Corporation assumes no obligation to update forward-looking information, should circumstances
or management’s estimates or opinions change.
The qualified person for the Company's projects, Mr. Mark Saxon, the Company’s Chief Executive Officer, a Fellow of the Australasian Institute of
Mining and Metallurgy and a Member of the Australian Institute of Geoscientists, has reviewed and verified the contents of this release.
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Aguila Copper - Investment Opportunity
●

A highly experienced Board and Management

●

Proven track record in discovery and value creation with long term focus on
critical raw materials and base metals for the energy transition.

●

Strong and growing global momentum for the energy transition, and a clear
recognition that a departure from fossil fuels is a move towards metals. These
metals must be be sustainably acquired.

●

Copper is a critical component of a cleaner and greener future. The transition
can’t happen without copper.

●

Aguila is building a pipeline of copper projects in North America, by applying a
data-driven strategy. Already delivering quality projects.

●

Clear focus on mining-supportive jurisdictions where development is possible
during the current business cycle.

●

Three high merit copper projects in USA (Core, Lida) and Canada (Sherridon)

●

Flagship asset is the Sherridon VHMS Camp in the Flin Flon/Snow Lake District of
Manitoba. Multiple historic resources in place, a long mining history,
infrastructure rich, and more than 400 prior drill holes.
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Corporate Overview
Aguila Copper Corp (“Aguila”) is an old company embarking on new journey. The name is inspired by the soaring American Eagle,
that will guide the path for future growth. Aguila is a Canadian public company focussed on the discovery of copper in politically
secure mining-supportive jurisdictions, where the path to development can be rapid.
Access to secure and sustainable sources of copper have never been more important. Copper demand and price are achieving
record levels due to the essential role copper plays in the global transition to CO2 free generation & storage of energy.
Aguila is backed by a growing team with a strong record of discovery and development. The Company is positioned to deliver
value for all stakeholders. Aguila is committed to engaging with all our stakeholders, including indigenous groups, local
communities, employees, customers, and shareholders with the highest level of respect.
CANADA:

TSX.V : AGL

SHARES ON ISSUE:

23.98 M

USA:

OTC : AGLAF

FULLY DILUTED:

36.26 M

GERMANY:

FSE : AGP2

RECENT PRICE:

INSIDERS:

40%

52 WK LOW/HIGH:

WEBSITE:

www.aguilacopper.com

MARKET CAP:

C$ 5.8 M

CONTACT:

info@aguilacopper.com

CASH:

C$ 1.9 M

$0.25
$0.12/0.55

Head Office Address: #1305 - 1090 W. Georgia St, Vancouver, BC V6E 3V7
Regulator: British Columbia
Jurisdictions: British Columbia, Alberta
Classification: Jr. Exploration / Mining
Financial Year-End: April 30
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Management and Board
Mark Saxon (President, CEO & Director) B.Sc.(Hons), GDipAppFin, FAusIMM, MAIG
Mr. Saxon has 30 years of experience in exploration and resource geology. After graduating from the
University of Melbourne in 1991 with a First Class Bachelor of Science (Honours) in geology, he has
worked with and led major and junior resource companies.

Blair Way (Director) B.Sc., MBA, FAusIMM
Mr. Way has over 30 years management experience within the resources and construction industry
throughout Australasia, Canada, the United States and Europe. A highly respected project developer in the
most challenging of environs.

Dusan Berka (Director) M.Sc., Dipl.Eng.
With more than 26 years as Director and Officer of public companies (TSX, TSXV, NASDAQ), Mr Berka
provides a strong corporate governance. He is a member of the Association of Professional Engineers and
Geoscientists of B.C. (circa, 1977).

Nick DeMare (Director & CFO) CPA, CA
Mr. DeMare, a chartered professional accountant, has been President of Chase Management Inc. since
1991, providing accounting, management, securities compliance and corporate secretarial services to
private and public companies.

Amanda Dahl (Director & CFO) CPA, CA
Ms. Dahl brings over 20 years of experience in geoscience, project management, corporate and business
planning, and business development to the Aguila team. Holding BSc. in Geology from the University of
Saskatchewan, Amanda began her career with Cameco before establishing her own consultancy in
operational excellence.
TSXv: AGL
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Project Portfolio – Discovery and Development
●

As copper achieves historic prices, Aguila is built
for success, offering exposure for investors to a
portfolio of historical resource and discovery
stage copper projects within North America.

●

Aguila is focused on attractive copper-dominant
deposit styles within mining-favourable
jurisdictions. The portfolio is well placed to
deliver sustainable copper supply to North
America as demand grows to support the
energy transition.

●

Sherridon Camp: VHMS (Manitoba, earning 90%)
The Company’s flagship project lies in the famous Flin Flon – Snow Lake VHMS camp of
northern Manitoba. The site includes multiple historical (2010) resource-stage Cu-Zn-Au
deposits, is serviced by both all-year road and rail, and is close to operating mines. Manitoba
provide access to hydro-electric power enabling less energy intensive mining and processing.

●

Sherridon (MB)

Lida: Porphyry, Skarn (Nevada, 100% owned)

Lida (NV)
Cora (AZ)

The Walker Lane of Nevada is host to many porphyry and epithermal deposits rich in copper,
gold and silver. Lida displays many historic oxide copper workings within a siliceous host,
overlying a large IP chargability anomaly that has never been drill tested.

●

Cora: Porphyry (Arizona, 100% owned)
Southern Arizona hosts world-class examples of porphyry and skarn copper mineralization. At Cora, the
Company has secured a high priority target under shallow cover, with thick intervals of copper oxide including
225.5m (740ft) @ 0.29% Cu from 42.7m (California Steel Co., 1956).
TSXv: AGL
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Why Copper? The Electrification of Everything!
●

Copper is a highly efficient and cost-effective conductor of electricity
and heat. It is these properties that make it essential to the generation
and transfer of electricity.

●

Demand for copper has grown 2.5% per year on average for the past
40 years. The energy transition and electric mobility suggests this
demand growth will be sustained or exceeded for many years to come.

●

Wind energy requires on average 2,000 tonnes of copper per gigawatt,
while solar requires 5,000 tonnes per gigawatt. Several times higher
than fossil fuels or nuclear energy.

●

All electric vehicles require a significant amount of copper, including
within batteries and electric motors. By 2030, a 10x growth in EV is
forecast from 2020.
The IEA World Energy Outlook published October 2021 highlighted
the demand growth for copper and other critical raw materials (graph
right) to achieve a net zero emission (NZE) scenario:
“Copper demand registers the largest absolute growth, rising by
around 14 million tonnes (Mt) by 2050, expanding the size of the
global copper market by 60% in the period to 2050. As a result, in the
NZE, clean energy technologies emerge as the fastest growing
segment of demand for most minerals, evolving from a niche
consumer to a leading source of demand.

40 Mt

10 Mt

2020

2050
NZE

IEA 2021. All rights reserved
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Copper – The Foundation of Battery Metals
Power Generation

●

Research by McKinsey (2022) demonstrates the critical role
played by copper in the shift to renewable energy and CO2-free
transport.

Road Transport

https://www.mckinsey.com/industries/metals-and-mining/our-insights/the-raw-materials-challenge-how-the-metals-and-mining-sector-will-be-at-the-core-of-enabling-the-energy-transition

TSXv: AGL

Large Supply Gap and Growing ESG Focus
1 TONNE OF COPPER =
100,000

10,000

50

Current Cu supply
8 Mt shortfall
by 2030,
requiring many
major mines

2000

2010

2020

2030
Source: Goldman Sachs, April 2021
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●

Copper demand is growing rapidly, driven by
the demand of the energy transition.

●

The subdued mining investment markets of
2011-2019 mean gaps in discovery and
development exist.

●

Approximately 30% of copper comes from
recycled sources.

●

The mining industry can take a leadership role
in the energy transition. Industrial companies
and investors care where battery metals come
from, and the social and environmental impact
connected.

●

Supply chains are proving to be fragile. South
America supplies >40% of mine production
where supply is now prone to disruption or
nationalization.

Probable New Cu supply

M Tonnes Refined Copper

9
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Exploration Portfolio
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Sherridon VHMS Camp – Manitoba, Canada
●

●

The Sherridon Volcanic Hosted Massive Sulphide (“VHMS”) is
Aguila’s newest acquisition in the Flin Flon/Snow Lake District of
central Manitoba, Canada.

The Flin Flon/Snow Lake District demonstrates continuous mining
over nearly 100 years. This prolific District includes more than 60
mines for Cu, Zn, Pb, Ag and Au in both western Manitoba and
eastern Saskatchewan.

●

The VHMS polymetallic (Cu, Zn, Pb, Ag, Au) mineralization style
are known for their high grades and formation in clusters or
“camps”. They are highly suitable for large tonnage underground
mining.

●

Sherridon lies 65km of the Flin Flon mining/metallurgical complex.
The site is serviced by all-weather roads, is traversed by a
railroad, has network power and is home to the small community
of Sherridon/Cold Lake. All year-round exploration is possible
without helicopter support.

●

Manitoba is a highly regarded province for mining, being
infrastructure rich, having more than 95% of energy from
hydroelectric, and recently launching invest incentives for
explorers.

Lynn Lake

Thompson
Sherridon

Snow Lake
Flin Flon

Bissett

100 km

Red Lake

Tanco

Notable Mining Camp
Sherridon VHMS Camp
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Sherridon Acquisition – Right Time and Place
●

Aguila identified the discovery and development
opportunity presented by Sherridon through
review of various VHMS camps in North America.

●

Despite substantial high grade historic
production, multiple historic (2010 estimate)
resource stage projects, more than 400 historic
drill holes and 28 claims in good standing, the
project lay idle for a decade.

●

Via a corporate transaction, prior explorer Halo
Resources Ltd was privatized in 2013 and no
additional work was subsequently funded.

●

Under the Sherridon Option Agreement with Halo
Resources Ltd, Aguila holds rights to earn 90% of
28 claims by paying CA$15,000 cash, issuing
100,000 common shares, and completing CA$2m
of exploration investment over 7 years. Halo may
fund its 10% interest or it will convert to a 1.5%
NSR, purchasable for CA$2m.

●

2 km
Mine
Prospect/Historic Resource
Aguila Claim Boundary
Community

Aguila has received very extensive past
exploration information.
TSXv: AGL

13

Sherridon Historical Resource Estimates – AGL Earning 90%
SHERRIDON PROJECT – INDICATED RESOURCES (2010)
Million
Tonnes

Cu (%)

Zn (%)

Au (g/t)

Ag (g/t)

Open Pit

5.32

0.8

1.23

0.34

7.2

Underground

1.24

1.04

1.18

0.48

8.2

Total Indicated

6.55

0.85

1.22

0.37

7.4

Copper
(M lbs)

122.1 M lb

Zinc
(M lbs)

Gold
(oz)

Silver
(oz)

176.3 M lb

77,192 oz

1.56 M oz

141,245 oz

2.94 M oz

SHERRIDON PROJECT – INFERRED RESOURCES (2010)
Open Pit

12.24

0.62

0.77

0.26

5.3

Underground

3.62

0.91

1.08

0.32

7.4

Total Inferred

15.86

0.69

0.84

0.28

5.8

239.9 M lb

294.0 M lb

Indicated and Inferred resources for Bob, Lost, Cold, and Jungle deposits. Mineral Resource estimates are based upon Bloom, L., Healy, T., Giroux, G., Halo Resources Ltd. 2010, Sherridon VMS
Property, Technical Report NI43-101 – November 22, 2010, which is available at www.sedar.com.
Mineral Resources were estimated at a net smelter return (NSR) cut-off of US$20 per tonne and US$45 per tonne for open pit and underground respectively. Metal prices used were US$3.00/lb
copper, US$1.05/lb zinc, US$1,000/oz gold and US$15.00/oz silver. Metallurgical recovery factors assumed were 92% for copper, 83% for zinc, 65% for gold and 57% for silver.
The Mineral Resource estimates were prepared under the direction of, and dated and signed by, a Qualified Person as defined in accordance with NI 43-101 and CIM Definition Standards. The
data, information, estimates, conclusions and recommendations were consistent with the information available at the time of preparation. The terms “mineral resource”, “measured mineral
resource”, “indicated mineral resource” and “inferred mineral resource” are defined in NI 43-101 and recognized by Canadian securities laws. Investors are cautioned not to assume that any part
or all of mineral deposits in these categories will ever be upgraded to mineral reserves. Aguila has received the exploration and drilling data, but has not independently confirmed the Mineral
Resource estimates. Halo has indicated that no Mineral Resource estimates were completed subsequent to those provided in Table above.

PRODUCTION (1931 – 1955):

7.74 million tonnes @ 2.46% Cu, 2.84% Zn, 0.6 g/t Au and 33 g/t Ag
(Goetz & Froese, 1981)
TSXv: AGL
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Regional Geological Setting
●

The Flin Flon/Snow Lake district, including the Sherridon
VHMS Camp, are hosted within the continental scale PaleoProterozoic Trans Hudson Orogen (THO).

●

The THO is a well preserved 1.92 to 1.80 Ga rift and
collision orogen, that stretches from present-day western
Nebraska/eastern Wyoming, northward through western
Manitoba/eastern Saskatchewan and eastward through
Labrador into Greenland and the Bergslagen and Skellefte
districts of Scandinavia.

●

The wide variety of preserved tectonic and magmatic
settings (marginal rift, arc, back arc) host many mineral
deposit types, including VMS, Ni-Cu-platinum group
element (PGE), and orogenic lode Au. The THO is
prolifically mineralized, with at least 320 Mt of Cu-Zn (±Au,
Ag, Pb) ore

●

VMS deposits of the Trans-Hudson Orogen in Manitoba and
Saskatchewan are hosted by the Flin Flon Glennie Complex
and Kisseynew Domain. These are a collage of ca. 1.91 to
1.88 Ga primitive to evolved island arc, ocean floor, ocean,
plateau, and associated sedimentary and plutonic rocks that
have been subsequently deformed.

St-Onge et al. 2009
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Local Geological Setting
●

The Sherridon VHMS Camp is hosted by rocks of the
Sherridon Group within the large, highly metamorphosed,
east-west trending, paragneiss dominated Kisseynew Domain
of the Trans Hudson Orogen.

●

The Sherridon and underlying Nokomis Group have been
correlated with the Missi and Amisk groups respectively of the
Flin Flon-Glennie Complex that hosts the VHMS deposits of
the Flin Flon and Snow Lake districts to the south

●

In the vicinity of the Sherridon deposit, the Sherridon Group
defines a crescent shaped, 15 x 5 km, basinal structure,
surrounded by Nokomis Group rocks. Sherridon is on the
western limb of this structure.

●

The Sherridon VHMS Camp includes numerous VHMS
occurrences. Two were mined (Sherritt Gordon east and
west) four historic resources were drilled out, while many
other occurrences were drill intersected by Halo Resources
Ltd but not further defined.

●

The Flin Flon and Snow Lake VHMS Camps which lie 65km
and 75km SW and SE of Sherridon respectively show similar
deposit clusters including world-class examples (see Fig).

2 km
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Mining for the Future in Manitoba
●

The Sherridon VHMS Camp is well known well-endowed greenstone belt within one of
Canada’s principal mining districts. Potential for additional discovery associated with
mined areas, historic resources or earlier stage prospects is high.

●

Deposits are polymetallic in style (copper, zinc, lead, silver, gold) providing a focus on
battery materials yet balanced economics.

●

The Sherridon Camp has not received exploration investment for more than a decade
due to corporate restructuring unrelated to the project potential. A Pre-Feasibility Study
was planned but never initiated.

●

Past explorers have drilled more and 400 holes and completed geophysical testing.
Modern A.I. and machine learning applied to these data sets will deliver many new
targets.

●

Sampling for critical metals including lithium has not been completed. The nearby Snow
Lake field has numerous pegmatite hosted lithium deposits.

●

97% of energy for the province of Manitoba is derived from hydroelectric, providing a
cost-effective low carbon energy source.

●

Excellent infrastructure and access past mining delivers ability to move quickly.

●

Social and Governance - Mining-supportive jurisdiction, highly educated workforce,
Government tools available to support engagement with all stakeholders.
TSXv: AGL
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Discovery Begins Here

msaxon@aguilacopper.com
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